City of Houston, Texas, Ordinance No. 2017 - S / é{:

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE CITY PARK
REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT ZONE NUMBER
TWELVE, CITY OF HOUSTON, TEXAS (CITY PARK ZONE); APPROVING THE
FISCAL YEAR 2018 OPERATING BUDGET FOR THE AUTHORITY; CONTAINING
FINDINGS AND OTHER PROVISIONS RELATED TO THE FOREGOING SUBJECT,;
AND DECLARING AN EMERGENCY,

* * W L B *

WHEREAS, the City Park Redevelopment Authority (*Authority™), a local
government corporation acting on behalf of the City in connection with Reinvestment
Zone Number Twelve, City of Houston, Texas (“Zone”), has submitted an Operating
Budget for Fiscal Year 2018 ("Budget”) to the City Council for approval pursuant to the
interlocal agreement among the City, the Authority, and the Zone approved by Ordinance
No. 2000-358 (“Tri-Party Agreement”); and

WHEREAS, the City Council desires to approve the Budget; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority may
need to transfer funds from one Line ltem of Project Costs shown on Exhibit “A” to

another. Unless approved by the City Council, the Authority may transfer funds only: (1)




as needed for Debt Service; and (2) from one Line ltem of Project Costs to another,
provided that the aggregate of such transfers does not exceed $400,000 during Fiscal
Year 2018. Subject to the foregoing, the Operating Budget attached hereto as Exhibit “A”
is hereby approved for the Authority.

Section 3. That not later than March 31, 2018, the Zone and the Authority shall,
in cooperation with City representatives: (1) identify surplus funds in the Authority's Fiscal
Year 2018 Operating Budget based on the difference between Zone revenues and the
Fiscal Year 2018 Operating Budget for the Authority approved by the City; and (2) make
available any surplus Zone funds, through appropriate agreement, for projects identified
by the City that are eligible for tax increment funding such as affordable housing, areas
of public assembly, incremental costs of municipal services attributable to development
and redevelopment in the Zone, and capital projects that benefit the City and the Zone.
The agreement may provide for the payment of surplus funds into one or more accounts
established by the City or may provide for direct payment by the Authority for the purpose.
The Zone and the Authority shall consider amendments to the Project Plan and
Reinvestment Zone Financing Plan for the Zone that may be necessary to accomplish
this purpose, and shall expedite any such amendments.

Section 4. That the approval of this Budget is contingent upon receipt by the
City's Chief Development Officer of a document signed by the Administrator of the
Authority and/or Zone disclosing the name of each owner or developer of property within
the Zone from which the Administrator has received compensation during the last five
calendar years, and the amount of compensation by owner by year. Compensation may

be expressed by category as follows:




Category | Less than $1,000.00

Category Il At least $1,000.00 but less than $10,000.00
Category Il At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category Vi At least $500,000.00 but less than $1,000,000.00
Category VIl $1,000,000.00 or more

Section 5. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor,
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails to sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 6, Houston City Charter.

He l
PASSED AND ADOPTED this | 3 day of ('}(;’(?O bey , 2017,

APPROVED this day of , 2017.

Mayor of the City of Houston

Pursuant to Article Vi. Section 8. Houston City Charter the effective date of the
foregoing Ordinance is 0CT 25 2017

City Seretary

’l;[ / i I }/ 2/@'*?
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(Prepared by Legal Department il‘ M/ [j 7
(MFB:mfb October 3, 2017) Senior Assrs ant C/W Attorney
(Reguested by Andrew F. icken, Chief Development Officer)

(L.D. File No. 0421300072003)
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EXHIBIT “A”

Fiscal Year 2018 Operating Budget for
City Park Redevelopment Authority




CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: City Park Redevelopme_ptAuthority
FISCAL YEAR 2018 BUDGET PROFILE TIRZ: 42 s b
Fund Number: 7560/50 ...
p |Base Year: Pl e 1908
R |Base Year Taxable Value: $ 00T 2,410,450
o Projected Taxable Value (TY2017): 78,910,820
F [Current Taxable Value (TY2016): ST 76,612,447
{ Acres: T 2817
L Administrator {Contact): o7 - Clty of Houston
p |Contact Number: Tern o 0(832) 393-0871

Tax Increment Reinvestment Zone Number Twelve, City of Houston, Texas was created to facilitate the construction of single family and multi-
family housing and associated retail and commercial development, and associated roadway and street reconstruction including utilities,
sidewalks and lighting. Additional effarts consisted of the design and construction of recreational facilities, environmental remediation and land
acqulisition.

e

G

M- >00>Z

p |Capitat Projects:
R East T.C. Jester Blvd/Bevis Streat $ 3,685,000 | § cooono B AB3,277 | § {1,478,277)
Park Facilities 1,510,000 | ¢ <71 238 986 273,014
o Environmental Study 75,000 <1308, 737 {230,737)
J Hike & Bike Trail 100,000 S 100,000
Total Capital Projects 3 5,370,000 | $ 6,706,000 | $ (1,336,000)
P
L {Affordable Housing - T -
A School & Education/Cultural Facilities 7,996,366 o 3,417,019 4,879,347
Financing Costs 2,937,350 o 007, 472 1,930,178
N Administration Costs/ Professional Services 420,000 1,367,395 (947,395)
Creation Costs o R -
Total Project Plan $ 16,723,716 | § 12,197,586 | & 4,526,130
Principal
Interest
D
E
B |Year End Outstanding (Principal
T | Bond Debt : $ o g - 13 -
Bank Loan e I - $ -
Line of Credit. b o S 3 - 3 -
Daveloper Agreement $ oo 3 136,228 | § 2,698,569 [ $ 2,284 489
che{ $ 8 PR 5 - $ -
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CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: City Park Redevelopment Authority
FISCAL YEAR 2018 BUDGET PROFILE TIRZ: 12

Fund Number:  7560/50

TIRZ Budget Line [tems FY2017 Budget FY2017 Estimate Fy2018 Budget
RESOURCES

.. RESTRICTED Funds - Capital Projeats .. i - - -
~ RESTRICTED Funds - Affordable Housing - -

RESTRICTED Funds - Bond Debt Service
UNRESTRICTED Funds
'Beginning Balance

5466
"""BE, 866

80428
20128

B
123

lerjenion wie
{enjenen oien
i eai|esien e ien)

City tax revenue " 439,474

i 432342 | § ...434 481
County tax revenue

LR LH [h

422 237

43707

-3 -
861181 |§ T BE4STS|§ B

“inierést income
Other Interest Income

GrantProcesds

Proceeds from Bank Loan

: Vi :
» el @i eime e

.. ;
iniienl  wllenl wilen el
.

el waller i
.

ContractRevenue Bond Proceeds

TOTAL AVAILABLE RESOURCES & 913,246

Ricd

905,534 | $ 915,868
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CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: City Park Redevelopment Authority
FISCAL YEAR 2018 BUDGET PROFILE TIRZ: 12

Fund Number: 7560/50

TIRZ Budget Line Items FY2017 Budget FY2017 Estimate FY2018 Budﬂet
EXPENDITURES

~Auditor I
__Bond Services/Trustee/Financial Advisor

. Engineering Consultants
legal

T Construction Audt s
Planning Consultants B $ -

nier e i il

!
%0 enllenien
]

roject Consultants s 14,540 25,000
Management consulting services s 250001% 23,752 44,000

]
E-cl
1

~ Gapi Expendi't't'j"res Ses CiF'“'ééHéaﬁI‘é)“ bt e

"
€5
1

T|RZ cap,[a| Expend;tures i e et e

'
-
@

v

296,627

" 56,367
.............. o
T112.733

578,460

i
56,269

_CityParkVentwe $
$

“ls s
$

agory M. Baxter
“Robert W. Nash _
~ Linda Lackner Wheeler

116,168

. ! s |

qi3 538
. BT7,480

e a9 er e |

Developer ! Project Reimbursements

Sys't'ém'deﬂﬁtréél;vfﬁe I o e g P T T S -

TOTAL PROJECT COSTS $ 602,460 | $ 602,212 | § 597,368

 Paymentiransfer ta ISD - educational falies ~ s 780 200839 | 201221
__Payment/transter to ISD - educational facilities {Pass Through)

inistration Fees:

. lsD to Gity of Houston e
Municip_gl_ﬁg_ryices (Payable to COH) B

247,945

243,724 |

_Total Budget

£

846,184 | $ 849,668 | $ 845,313

RESTRICTED funds - Capital Projects
Afford: using ...
ED Funds - Bond Debt Service
UNRESTRICTED Funds
Ending Fund Balance

S EEE .
70,655

915,868

55,868
55,866

67,082
67,062

w] wisinienin:
) winioinie

Yotal Budget & Ending Fund Balance 913,246 905,534

Notes:
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